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STATE OF ALABAMA:
COUNTY OF BALDWIN:

DECLARATION OF CONDITIONS, COVENANTS AND RESTRICTIONS

OF

STONEHAVEN SUBDIVISION

THIS DECLARATION OF CONDITIONS, COVENANTS AND RESTRICTIONS (this
“Declaration™) is made this § & day of Fevrwary 20 Z3 | by Lennar Homes of
Alabama, LLC (“Declarant”, as further defined below) and AG EHC II (LEN) MULTI STATE
2, LLC, a Delaware limited liability company, current owner of the Property (“AG”)

WITNESSETH:

WHEREAS, AG is the record owner of the Community located in Baldwin County,
Alabama, entitled Stonehaven Subdivision (“Plat of Subdivision”, as further defined below)
consisting of certain real property owned by Declarant in Baldwin County, Alabama, as more
specifically described on Exhibit “A” hereto.

WHEREAS, the real property shown on the Plat of Subdivision described above is
intended to be developed as a single subdivision known as Stonehaven together with
certain additional parcels of real property owned by Declarant, as more specifically described in
Exhibit “B” hereto (the “Additional Phases”), and such Additional Phases may hereafter be made
subject to this Declaration in accordance with the terms hereof.

WHEREAS, the Declarant has the right to acquire the real property subject to this
Declaration from AG pursuant to that certain Option Agreement (the “Option Agreement”),
entered into between AG, as the record title owner of the real property as of the date of the
Option Agreement, and the Declarant, as evidenced by that certain Memorandum of Option
Agreement between the parties.

NOW, THEREFORE, DECLARANT HEREBY DECLARES, that subject to the
provisions hereof, all of the Lots (hereinafter defined) shall be held, sold and conveyed by the



Owners and the Common Area (hereinafter defined) shall be held by the Association subject to
the restrictions, covenants and conditions contained herein for the purposes of protecting the
value and desirability of, and which shall run with, the Community Property (hereinafter
defined) and be binding on all parties having any right, title or interest in the Community
Property or any part thereof, their heirs, successors and assigns, and shall inure to the benefit of

each Owner of any portion thereof.
ARTICLE ONE
GENERAL PROVISIONS

1.01 Restrictive Covenants and FEasements Running with the Land. The use of the
Community Property shall be in accordance with the provisions and restrictions of this
Declaration, all of which are to be construed as restrictive covenants and/or easements, as
applicable, running with the land and with the title to each and every Lot and shall be binding
upon all Owners and other persons having interests therein and upon their heirs, personal
representatives, successors, grantees and assigns.

1.02 Terminology. Whenever the context requires, words used in the singular shall be
construed to mean or to include the plural and vice versa, and pronouns of any gender shall be
deemed to include and to designate the masculine, feminine or neuter gender.

1.03 Definitions. The following terms, when capitalized herein, shall have the
meaning set forth in this Section 1.03:

(a) “Additional Property” shall have the meaning given such term in Section 10.02
hereof.

(b) “Adult” means a person of age twenty-one (21) or older.

(c) “Architectural Review Committee” means the Architectural Review Committee
as established by the Board of Directors in accordance with the Bylaws.

(d) “Articles of Incorporation” means the Articles of Incorporation of Stonehaven
Homeowners Association, Inc., an Alabama non-profit corporation, as recorded in
the records of the Alabama Secretary of State, as the same may hereafter be
amended, altered or repealed from time to time.

(e) “Association” means Stonehaven Homeowners Association, Inc., an Alabama
non-profit corporation.

() “Board” or “Board of Directors” means the Board of Directors of the Association,
established in accordance with the Articles of Incorporation and Bylaws of the
Association.

(2) “Builder” means any commercial home builder or contractor who is in the

business of constructing residential structures to sell to owner-occupants.
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“Bylaws” means the Bylaws of the Association, as the same may hereafter be
amended, altered or repealed from time to time.

“Common Area” means all real property within the Subdivision which is owned
or leased by the Association or dedicated for use or maintenance by the
Association or its members, regardless of whether title has been conveyed to the
Association.

“Community Property” means all of the Lots and the Common Area, collectively.

“Declarant” means AG EHC II (LEN) MULTI STATE 2, LLC, a Delaware
limited liability company, its successors and assigns which expressly are assigned
and assume the Declarant’s rights as “Declarant” hereunder.

“House” or “Home” means any single family dwelling unit situated upon a Lot.
“Lot” means each and every numbered lot shown on the Plat of Subdivision.
“Member” means every person or entity who is a member of the Association.

“Mortgagee” means a holder or beneficiary of any mortgage, deed with vendor’s
lien reserved, or any other form of instrument used for the purpose of
encumbering or conveying real property as security for payment or satisfaction of
any obligation. -

“Owner” means the record owner, whether one or more persons or entities, of a
fee simple title to any Lot, including contract sellers, but excluding mortgagees,
lien holders, lessees, tenants, and those having such interests solely as security for
the performance of an obligation.

“Person” means any individual, corporation, trust, partnership, joint venture,
limited liability company or other entity.

“Plat of Subdivision” has the meaning ascribed to such term hereinabove and
shall also include any additional plat or plats or real property that are hereafter
recorded where such real property is annexed to this Declaration in accordance
with the terms of Section 10.02 hereof.

“Subdivision” means Stonehaven , a subdivision as shown on the Plat of
Subdivision, including any of the Additional Property made subject to this
Declaration in accordance with the terms of Section 10.02.

“Turnover” means the eatlier to occur of (i) Declarant relinquishing control of the
Association in a written instrument recorded in the real property records of
Baldwin County, Alabama, (ii) three months after 100% of the lots in the
Subdivision, including lots in Additional Phases that may be added in the future,



have been conveyed to persons other than Declarant or Declarant’s successors or
assigns, or (iii) Decemper 3|, 20 33; provided however, in the event of a
conflict between the Alabama law and the foregoing, the applicable Alabama law
controls.

1.04 Purposes. It is intended that the Subdivision development will be a residential
community of high esteem and quality homes.

ARTICLE TWO
COMMON AREA

2.01 Common Area. The Association, subject to the rights of the Owners set forth in
this Declaration, the Articles of Incorporation and the Bylaws, shall be responsible for the
exclusive maintenance, management, and control of the Common Area and all improvements
thereon, and shall keep the Common Area in good, clean, attractive, and sanitary condition,
order, and repair pursuant to the terms and conditions of this Declaration. The Association has
the right to restrict the use and govern the operation of the Common Area by promulgating
reasonable rules and regulations, including with respect to any Common Area facilities, the right
to charge reasonable one-time or monthly fees for the use thereof by the Owners as the
Association deems necessary or appropriate. Rules and regulations may be established by the
Association to regulate the use of the Common Area. The necessary work or maintenance, repair
and replacement of the Common Area and the making of any additions or improvements thereto
shall be carried out only as provided in this Declaration, the Articles of Incorporation and the
Bylaws.

2.02 Right of Enjoyment. Subject to any rules and regulations promulgated by the
Board of Directors, every Member shall have a right and easement of enjoyment of the Common
Area, and such easement shall be appurtenant to and pass with the title to each Lot.

2.03 Restrictive Covenant on Common Area. A restrictive covenant is hereby imposed
on the Common Area such that no part of the Common Area may be developed for residential or
commercial purposes; provided, however, that the Declarant and/or the Association shall have
the right, but not the obligation, to construct and install amenities on the Common Area that are
for the use and enjoyment of the Members, subject to the terms and conditions hereof and any
rules and regulations adopted by the Association. This restrictive covenant shall run with each
Lot and shall exist for the benefit of the Owners and be binding upon, their successors and
assigns.

2.04 Lots Subject to Covenants. Restrictions. Limitations and Term. Each Lot that
shall be conveyed, held, devised, leased, or demised at any time hereafter shall be subject to all
the terms, conditions, covenants, restrictions, and limitations herein contained, and the obligation
to observe and perform the same whether or not it be so expressed in the deed or other
instrument of conveyance of the Lot or real property, and such shall run with the Lot or real
property and be appurtenant thereto as if fully set out in such deed or instrument of conveyance,
subject to the terms and conditions hereof.




2.05 Easements.

(a) Easements and Buffer Strips. All easements and buffer strips shown on the Plat
of Subdivision, if any, are hereby adopted as part of this Declaration and all Lots
in the Subdivision shall be subject to such easements and buffer strips.

) Structures. No dwelling unit, house, home, and/or other structure of any kind
shall be built, erected, or maintained upon any easement, and said easements shall
at all times be open and accessible to public and quasi-public utility corporations,
and to other persons erecting, constructing, or servicing such utilities, and to the
Association, its successors or assigns, all of whom shall have the right of ingress
and egress thereto and therefrom, and the right and privilege of doing whatever
may be necessary in, under, and upon said locations for the carrying out of any of
the purposes for which said easements are hereby reserved and may hereafter be
reserved.

(d) Overhead Wires. No Lot shall be served with any overhead electrical or
communications service, and no Owner shall erect power poles for such service;
provided, however, that nothing herein shall be construed to prohibit overhead
street lighting or ornamental yard lighting provided that such lighting is
constructed in accordance with the terms and conditions hereof.

2.06 Control of Common Area. The Association may, upon approval by the Members,
sell, subdivide, lease, mortgage, grant easements over or otherwise encumber the Common Area,
or exchange all or any portion of the Common Area for Lots or other real property, or purchase
or acquire any additional real property and dedicate the same as Common Area subject to the
terms of this Declaration.

2.07 Condemnation. In the event of a taking by eminent domain of any portion of the
Common Area on which improvements have been constructed, the Association shall restore or
replace such improvements so taken on the remaining Common Area, unless within sixty (60)
days after such taking, an alternative plan is approved by at least seventy-five percent (75%) of
the voting interests of the Members. The provisions of this Declaration applicable to
replacement or restoration of damaged improvements on the Common Area shall also apply to
and govern the actions to be taken in the event that the improvements are not restored or replaced
after a condemnation.

2.08 Liability. Owners, occupants and their guests shall use and enjoy the Common
Area at their own risk and shall assume sole responsibility for their personal belongings used or
stored there. The Association, the Declarant and their respective officers, directors, employees,
representatives and agents shall not be held liable for personal injury to any person, nor for loss
or damage to personal belongings used or stored on any of the Common Area. The Association
shall not be liable for injury or damage to any person or property (a) caused by the elements or
by an Owner or any other person, (b) resulting from any rain or other surface water which may
leak or flow from any street, pipe, plumbing, drain, conduit, appliance, equipment, security
system, or utility line or facility, the responsibility for the maintenance of which is that of the



Association, or (c) caused by any street, pipe, plumbing, drain, conduit, appliance, equipment,
security system, utility line, facility or from any portion of the Common Area, the responsibility
for the maintenance of which is that of the Association, becoming out of repair. Nor shall the
Association be liable to any Owner or occupant for loss or damage, by theft or otherwise, of any
property of such Owner or occupant.

ARTICLE THREE
ASSOCIATION MEMBERSHIP AND VOTING RIGHTS

3.01 The Association. The operation and administration of the Common Area shall be
handled by the Association. The Association shall have exclusive authority and power to
maintain a class action and to settle a cause of action on behalf of Owners with reference to the
Common Area and with reference to any and all other matters in which all of the Owners have a
common interest. The Association shall have all the powers and duties set forth in the Articles of
Incorporation and the Bylaws. The Association shall have a reasonable right of entry upon any
Lot to make emergency repairs and to do other work reasonably necessary for the proper
maintenance and operation of the Common Area and further, shall have the right to grant
permits, licenses, and easements over the Common Area for utilities and other purposes
reasonably necessary or useful for the proper maintenance or operation of the Common Area.
The Board of Directors shall have the authority and duty to levy and enforce the collection of
general and specific assessments for common expenses and is further authorized to provide
adequate remedies for failure to pay such assessments.

3.02 Membership. Each Owner shall be a Member, subject to the terms and conditions
of the Articles of Incorporation and the Bylaws.

3.03 Voting. Voting by Owners shall be in accordance with the Bylaws.

3.04 Assignment. The share of a Member in the funds and assets of the Association
cannot be assigned, hypothecated, or transferred in any manner except as an appurtenance of said
Owner’s Lot.

3.05 Reserve Fund. The Association shall establish and maintain an adequate reserve
fund for the periodic maintenance, repair, and replacement of improvements to the Common
Area (the “Reserve Account”). The Reserve Account shall be maintained out of regular
assessments for common expenses.

ARTICLE FOUR
COVENANT FOR MAINTENANCE ASSESSMENTS

4.01 Creation of the Lien and Personal Obligation of Assessments. Each Owner of any
Lot by acceptance of a deed therefor, whether or not it shall be so expressed in such deed, is
deemed to covenant and agree to pay to the Association: (1) annual assessments or charges, (2)
special assessments for capital improvements to the Common Area, and (3) the lien for
assessments for capital improvements to the Common Area by any governmental entity
(“Governmental Assessments™), as such assessments are hereinafter established and shall be




collected as hereinafter provided. The annual, special, and Governmental Assessments, together
with interest, costs, an administrative late fee and reasonable attorneys’ fees, shall be a charge on
the Lot and shall be a continuing lien upon the property against which each such assessment is
made. Any payment received and accepted by the Association shall be applied first to any
interest accrued, then to any administrative late fee, then to any costs and reasonable attorney’s
fees, and then to the delinquent assessments. Each such assessment, together with interest, costs,
the administrative late fee and reasonable attorneys’ fees, shall also be the personal obligation of
the person who was the Owner of such Lot at the time when the assessment fell due. The
personal obligation for delinquent assessments shall pass to successors in title. Declarant and AG
shall be exempt from all assessments.

4.02 Purpose of Assessments. The assessments levied by the Association shall be used
exclusively to provide for the management, care and maintenance of the Common Area and any
improvements constructed thereon, including provision for appropriate insurance against
casualty and liability. The Association shall have the obligation to maintain the Common Area
(including, without limiting the generality of the foregoing, any and all easements, drainage
facilities, landscaping, structures, holding and retention ponds, and the like, whether
denominated as such or otherwise) and shall pay all ad valorem property taxes assessed upon
them. The Association may fund in the Reserve Account such sums as it determines in good faith
are necessary and adequate to make periodic repairs and improvements to any part of the
Common Area.

4.03 Annual Assessments. To provide the total sum necessary for the insurance
purchased by the Association hereunder, the Reserve Account, the maintenance, repair and
replacement (as applicable) of any improvements located on the Common Area, and any and all
other expenses of the Association, each Member for each Lot owned shall pay a portion of the
total amount necessary for such purposes to the Association. The portion to be paid by each
Member for each Lot owned shall be calculated as set forth in the Articles of Incorporation. The
amount of assessment assessed against each Member as provided under the foregoing sentence
shall be assessed by the Association as a lien at the beginning of each annual assessment period.

4.04 Special Assessments for Capital Improvements Upon Common Area. In addition
to the annual assessments authorized above, the Board of Directors may levy, in any assessment
year, a Special Assessment applicable to that year only for the purpose of defraying, in whole or
in part, the cost of any construction, reconstruction, repair or replacement of a capital
improvement upon the Common Area and any entrance wall or signage, including fixtures and
personal property related thereto.

4.05 Date of Commencement of Annual Assessments and Due Dates. The annual
assessments provided for herein shall commence as to a particular Lot upon conveyance of the
Lot to any Owner who is not Declarant or a Builder. The first annual assessment shall be
adjusted according to the number of months remaining in the calendar year. The Board of
Directors shall fix the amount of the annual assessment against each Lot at least thirty (30) days
in advance of each annual assessment period. Written notice of the annual assessment shall be
sent to every Owner subject thereto. The due dates shall be established by the Board of




Directors, and one-fourth (1/4™) of any annual maintenance or other special assessment shall be
due each calendar quarter.

4.06 Effect of Nonpayment of Assessments and Remedies of the Association. Any
assessment not paid within thirty (30) days after the due date shall bear interest thereon at a rate
to be set by the Board of Directors but in no event greater than the maximum percentage rate as
may then be permitted under the laws of the State of Alabama. The Association may bring an
action at law or in equity against the Owner personally obligated to pay the same, foreclose a lien
against the property or seek injunctive relief. Interest, costs, and reasonable attorneys’ fees of
any such action shall be added to the amount of such assessment. Each such Owner, by his
acceptance of a deed to or other conveyance of an interest in a Lot, hereby expressly vests in the
Association the right and power to bring all actions against such Owner personally for the
collection of each charge as a debt and to foreclose the aforesaid lien by all methods available for
the enforcement of such liens, including foreclosures by an action brought in the name of the
Association in a like manner as a mortgage lien on real property and such Owner hereby
expressly grants to the Association a power of sale in connection with said lien. The lien
provided for in this section shall be in favor of the Association and shall be for the benefit of all
Owners. The Association, acting on behalf of the Owners, shall have the power to bid for an
interest foreclosed at foreclosure sale and to acquire and hold, lease, mortgage, and convey the
same. No Owner may waive or otherwise escape liability for the assessments provided for
herein by non-use of the Common Area or abandonment of said Owner’s Lot. The Board of
Directors may also suspend the use rights of any Owner of the Common Area in the event of a
failure to pay any assessment within thirty (30) days of the applicable due date.

4.07 Subordination of the Lien to Mortgages. The lien of the assessments provided for
herein, except for any Governmental Assessment, shall be subordinate to the lien of any first
mortgage on a Lot. Sale or transfer of any Lot shall not effect the assessment lien; provided,
however, the sale or transfer of any Lot pursuant to foreclosure of a first mortgage on said Lot or
any proceeding in lieu thereof, shall extinguish the lien of such assessments as to payments
which became due prior to such sale or transfer, except any Governmental Assessment. No sale
or transfer shall relieve such Lot from liability for any assessments thereafter becoming due or
from the lien thereof or relieve the prior Owner from any personal liability for any unpaid
assessments occurring prior to said sale or transfer.

4.08 [Estoppel Letter. The Association shall, within thirty (30) days after receiving a
written request therefor and for a reasonable charge, as established by the Board of Directors,
certify to the amount of any unpaid assessments constituting a lien on a specified Lot. A
certification letter signed by an officer of the Association or the Association’s managing agent, if
any, as to the amount of assessments due with respect to a Lot shall be binding upon the
Association.

4.09. Shortfalls and Surpluses. Each Owner acknowledges that because Installment
Assessments, Special Assessments, and Reserves are allocated based on the formula provided
herein, or upon the number of Lots conveyed to Owners in the prior fiscal year, it is possible the
Association may collect more or less than the amount budgeted for Operating Expenses. Prior to
the Turnover, the Declarant shall have the option to (i) pay any Operating Expenses incurred by




the Association that exceed the Assessments receivable from Owners and other income of the
Association, including, without limitation, the Initial Contributions and Resale Contributions,
late fees and interest (the “Deficit”). Notwithstanding any other provision of this Declaration to
the contrary, the Declarant shall never be required to (i) pay Assessments if the Declarant has
elected to fund the Deficit instead of paying Assessments on Homes or Lots owned by the
Declarant, (ii) pay Special Assessments, Individual Assessments or Reserves, or (iil) fund
deficits due to delinquent Owners. Any surplus Assessments collected by the Association may be
allocated towards the next year’s Operating Expenses or, in the Board’s sole and absolute
discretion, to the funding of budgeted Reserves, if applicable. Under no circumstances shall the
Association be required to pay surplus Assessments to Owners. The Declarant may at any time
give thirty (30) days prior written notice to the Association terminating its election of funding the
Deficit. The Declarant shall not be responsible for any Reserves, Individual Assessments or
Special Assessments, even after the Turnover. The Declarant shall be assessed only for Lots
which are subject to the operation of this Declaration. Upon transfer of title of a Lot owned by
the Declarant, the Lot shall be assessed in the amount established for Lots owned by Owners
other than the Declarant, or at the amount established for Vacant Lots or Spec Lots, as
applicable, prorated as of and commencing with, the month following the date of transter of title.

THE DECLARANT DOES NOT PROVIDE A GUARANTEE OF THE LEVEL OF
ASSESSMENTS. AS SUCH, THERE IS NO MAXIMUM GUARANTEED LEVEL OF
ASSESSMENTS DUE FROM OWNERS. IN THE EVENT THE DECLARANT ELECTS TO
DEFICIT FUND IN LIEU OF PAYING ASSESSMENTS ON THE SAME BASIS AS OTHER
OWNERS, THE DECLARANT SHALL SPECIFICALLY ELECT TO FUND THE DEFICIT.

4,10 Initial Contribution. After construction of a Home on a Lot, the first purchaser of
such Home, at the time of closing of the conveyance to the purchaser, shall pay to the
Association an initial contribution in the amount of Five Hundred and No/100 Dollars ($500.00)
(the “Initial Contribution™) payable to the Association. The funds derived from the Initial
Contributions are income to the Association and shall be used by the Board exclusively for
purposes which provide a direct benefit (as defined in 77 Fed. Reg. 15574 (Mar. 16, 2012)) to
STONEHAVEN, including, without limitation, future and existing capital improvements,
Operating Expenses, support costs and start-up costs. Notwithstanding anything contained herein
to the contrary, no Initial Contribution shall be due upon the conveyance of a Lot from the
Declarant to AG or from AG to the Declarant, or from AG to a Builder.

4.11 Resale Contribution. After the Home has been conveyed to the first purchaser by
the Declarant, there shall be collected from each subsequent purchaser upon every subsequent
conveyance of an ownership interest in a Home by an Owner a resale contribution in the amount
of Five Hundred and No/100 Dollars ($500.00) (the “Resale Contribution”) payable to the
Association. The Resale Contribution shall not be applicable to conveyances from the Declarant.
The funds derived from the Resale Contributions are income to the Association and shall be used
by the Board exclusively for purposes which provide a direct benefit (as defined in 77 Fed. Reg.
15574 (Mar. 16, 2012)) to STONEHAVEN, including, without limitation, future and existing
capital improvements, Operating Expenses, support costs and start-up costs. Notwithstanding
anything contained herein to the contrary, no Resale Contribution shall be due upon the



conveyance of a Lot from the Declarant to AG or from AG to the Declarant, or from AG to a
Builder.

ARTICLE FIVE
MAINTENANCE AND REPAIR

5.01 Maintenance. The Association shall provide maintenance of the Common Area.
In addition, the Association shall have the right, but not the obligation, to maintain other property
not owned by the Association, whether within or without the Subdivision and to enter into
easement and covenant to share costs agreements regarding such property where the Board has
determined that such action would benefit the Owners. Each Owner shall maintain his or her
respective Lot and shall also maintain and repair, at such Owner’s sole cost and expense, said
Owner’s House, patio and yard area keeping the same in good condition and making all
structural repairs and maintenance, external and internal, as may be required from time to time,
including, but not limited to maintenance and repairs of any enclosed patio area, screens and
screen doors, exterior door and window fixtures, glass, and other hardware. Each Owner shall
also be responsible for the maintenance and repair of any fence or fences erected on such
Owner’s Lot and gates appurtenant thereto.

5.02 Failure to Maintain. In the event an Owner shall fail to maintain and repair his
Lot and the improvements situated thereon, as provided for herein and provided that the failure
to so maintain shall cause damage or injury to the adjoining Lot or to common structural
elements which affect an adjoining Lot, the Association, after approval by a majority vote of the
Board of Directors, shall have the right, through its agents and employees, to enter upon said Lot
and to repair, maintain, and restore the Lot and the House and any other improvements erected
thereon. The cost of the same shall be added to and become part of the assessment to which
such Lot is subject; provided, however, if a dispute arises concerning the foregoing between the
Owner and the Association, the matter may be submitted to arbitration in accordance with the
mutual agreement of the parties.

5.03 Damage to Common Area. Notwithstanding anything contained in this Article
Five to the contrary, each Owner shall be personally responsible and personally liable for any
damage to the Common Area, or any portion thereof, caused by the Owner and/or the Owner’s
family members, guests, invitees, lessees or licensees as a consequence of the negligence,
recklessness or willful misconduct of such person. The cost of repair for any damage so caused
by the Owner, the Owner’s family members, guests, invitees, lessees or licensees shall be a
special assessment against the Owner responsible therefor and the Lot of such Owner.

ARTICLE SIX
ARCHITECTURAL CONTROL

6.01 Submission of Plans and Specifications. No House, building, fence, wall, or other
structure or improvement shall be constructed, erected, or maintained upon any Lot, nor shall
any exterior addition to or change or alteration therein be made until the plans and specifications
of the same shall have been submitted by an Owner to and approved in writing as in harmony
with this Declaration by the Architectural Review Committee. Two (2) copies of the building or
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construction plans and specifications (collectively, the “Plans”) shall be submitted to the
Architectural Review Committee. Prior to commencement of any construction activities on a
Lot, an Owner’s Plans must be approved by the Architectural Review Committee as to
conformity and harmony with this Declaration. The Architectural Review Committee may, from
time to time, establish additional written design guidelines for the Subdivision, and a copy of any
such guidelines then in effect shall be made available to any Member requesting a copy of same
from the Association.

6.02 Approval or Disapproval. The Architectural Review Committee shall indicate its
approval or disapproval of such plans and specifications by delivering, in writing, notice of such
approval or disapproval to the requesting Owner. In the event the Architectural Review
Committee fails to approve or disapprove such design and location within thirty (30) days after
said plans and specifications have been submitted to it, approval shall be deemed automatically
given.

6.03 Right of Inspection. The Architectural Review Committee shall have the right,
but not the obligation, to inspect the Owner’s Lot and improvements during construction and
prior to occupancy to insure construction in accordance with the construction plans submitted
and approved by the Architectural Review Committee. Failure of an Owner to comply with the
provisions of this Section 6.03, or failure of an Owner to carry out construction in accordance
with the provisions of this Article, shall subject such Owner to such remedies as might be
available at law or in equity (including, but not limited to, specific performance and injunction,
payment of the prosecuting parties’ reasonable legal fees and expenses).

6.04 Limited Review. The scope of review by the Architectural Review Committee is
limited to appearance only and does not include any responsibility for structural soundness,
suitability of construction or materials, compliance with building or zoning codes or standards,
this Declaration, or any other similar or dissimilar factors.

6.05 Waiver of Liability. Neither the Architectural Review Committee nor any
architect nor agent thereof nor the Association nor any agent or employee of any of the foregoing
shall be responsible in any way for the failure of any improvements to comply with the
requirements of this Declaration, nor for any defects in any plans and specifications submitted,
revised or approved in accordance with the foregoing provisions, nor for any structural or other
defects in any work done according to such plans and specifications, and all persons relying
thereon or benefiting therefrom agree not to sue or claim against the entities and persons referred
to in this Section for any cause arising out of the matters referred to herein and further agree to
and do hereby release said entities and persons for any and every such cause.

ARTICLE SEVEN
USE RESTRICTIONS

7.01 Residential Use. Each Lot is hereby restricted to a private, single-family dwelling
for residential use.
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7.02  Subdivision of Lots. Each Lot shall be conveyed as a separately designated and
legally described freehold estate subject to the terms, conditions, and provisions hereof, to
easements and rights-of-way, and matters of public record. No Lot may be subdivided into a
smaller Lot or Lots unless approved by the Association; provided, however, that an entire Lot
may be combined with an entire adjacent Lot and occupied as one Lot but assessed and governed

as two Lots.

7.03  Signs. No sign of any kind shall be displayed on any Lot, except (i) that any
Owner actively attempting to sell his Lot may place a “for sale” sign of less than four (4) square
feet on his Lot; (ii) during the building of homes in the Subdivision, the Declarant and/or the
Builders in the Subdivision may place signs at the entrance and/or on any Lot to advertise the
Subdivision and the Lots for sale therein and (iii) any Owner may display a sign of reasonable
size provided by a contractor for security services within ten (10) feet of any entrance to the
home.

7.04 Noxious and Offensive Activity. No noxious or offensive activity shall be carried
on, in or upon any Lot, nor shall anything be done thereon which may be or become an
annoyance or nuisance to any other Owner.

7.05 Design Criteria; Structure. All improvements to be constructed or otherwise
located on a Lot by an Owner shall comply with the following requirements:

(a) No House may exceed three (3) habitable stories above grade.

() All sidewalks shall be constructed along the street right-of-way of each Lot in
accordance with a uniform plan established by the Declarant. Accordingly, each
site Plan submitted to the Architectural Review Committee shall show the
location and material to be used for construction of the sidewalk, all as required
and approved by the Architectural Review Committee. Each Owner shall
construct or cause to be constructed on his or her Lot the approved sidewalk upon
completion of the House on his or her Lot and before occupancy thereof.

(d) The residential structure must contain a minimum two (2) car garage; provided
however, that no garage may have a flat roof and any such garage shall be in
conformity with the general architecture of the primary residential building or
structure.

(e) Air-conditioning and heating units, blowers, towers, condensers or structures
related thereto, must be erected between the side of any building or structure and
the side Lot line of the Lot on which said building or structure is located. No
window air-conditioning units shall be permitted.

)] Underground electrical distribution facilities are required and no overhead
electrical or similar wiring or lines shall be permitted.
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(2) All outside radio and T.V. antennas (including satellite dishes and other signal
receiving/transmitting equipment) shall be installed in such a way as to minimize
visibility from the front of the Lot and shall be placed on the back or side of any
roof.

(h)  No plumbing or heating vent shall be placed on the front side of any roof.

(1) Driveway must be made of concrete, or if not, the alternative surface must be
approved by the Architectural Review Committee.

() All building debris, stumps, trees, etc., must be removed from each Lot by the
Owner thereof as often as necessary to keep the House and Lot attractive. Such
debris shall not be dumped in any area of the Subdivision.

(k) Walls or fences constructed or erected on any Lot shall be of ornamental iron,
wood or masonry construction. No wall or fence shall be constructed from the
front property line to 20 feet behind the corner of the house nearest front property
line. All Lots shall be grassed in the entire designated yard area by sodding and
the yard shall be landscaped upon the completion of construction and before
occupancy. It shall be the Owner’s responsibility to maintain any landscaping,
walls or fences situated on a Lot so that such improvements remain in an
attractive, well-kept condition.

(1) No outside clothes lines shall be permitted.

(m) Existing drainage shall not be altered in any manner, and specifically shall not be
altered in such a manner as to divert the flow of water onto an adjacent Lot.

(n) Any roof constructed over any structure on any Lot must be covered with
architectural dimensional shingles or such other types of roof coverings of a
higher grade as approved by the Architectural Review Committee.

7.06 Animals. No animals, livestock, or poultry of any kind shall be raised, bred, or
kept on any Lot except that dogs, cats, and other household pets may be kept subject to the rules
and regulations adopted by the Association, provided that they are not kept, bred, or maintained
for any commercial purpose. Pets must be kept leashed and/or under control at all times.

7.07 Waste. No rubbish, trash, garbage, or other waste material shall be kept or
permitted upon any Lot except in sanitary containers located in appropriate area, screened and
concealed from view.

7.08 Miscellaneous. Except as otherwise provided for herein, no patio cover, building
or storage unit of any kind shall be erected, placed or set on any Lot unless such structure is
attached to the House erected on the same Lot and the architecture and character of such
structure matches that of said House. Notwithstanding the foregoing, one (1) accessory building
may be erected, placed or set on any Lot if such structure is: (a) no more than eight (8) feet in
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height; (b) located upon the back yard of such Lot; (c) enclosed on all sides by a wooden fence
of at least six (6) feet in height; (d) of the same architecture and character of the House located

on such Lot; and, (e) approved by the Architectural Review Committee.

7.09 Temporary Structures. No structure of a temporary character, trailer, mobile
home, motor home, modular building unit, basement, tent, shack, garage, barn, or other
outbuilding shall be used at any time on the Lots as a residence, either temporarily or
permanently.

7.10 Vehicles.

(a) No inoperative cars, trucks, trailers, boats, campers or other types of vehicles shall
be allowed to remain either on or adjacent to any Lot for a period in excess of
forty-eight (48) hours; provided, however, this provision shall not apply to any
such vehicle being kept in an enclosed garage.

(b) No trucks larger than a one-ton pickup shall be parked in the Subdivision, except
those reasonably necessary to complete approved improvements.

(¢) Recreational vehicles and campers shall not be parked or stored on any Lot.
Boats shall be parked in garages or basements or shall be stored out of sight from
all neighbors and fully screened by a privacy fence of no less than six (6) feet in

height.

(d) No permanent parking on streets is allowed. Parking in yards is strictly
prohibited.

(e) There shall be no major repair performed on any motor vehicle on or adjacent to

any Lot unless performed inside an enclosed garage.

® No noxiously loud or dangerous vehicles shall be allowed to be operated on any
Lot.

7.11  Construction.

(a) When the construction of any improvement upon any Lot has begun, work
thereon shall be pursued diligently and continuously until full completion. During
construction on any Lot, all vehicles involved in such construction, including
those delivering materials and supplies, shall enter upon such Lot only at such a
location as to not interfere with the flow of traffic in the Subdivision. All
construction sites must be kept clean, and debris shall not be allowed to
accumulate. During construction, the use of dumpsters for routine cleaning of
construction sites is permitted.

(b)  No residence constructed on any Lot may be occupied prior to its substantial
completion.
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(c) Landscaping shall be completed within sixty (60) days after completion of
construction.

(d) In addition to compliance with the requirements set forth under this Declaration,
any and all improvements on any Lot shall comply with the standards and
provision of Baldwin County, and its applicable building code.

7.12  Pollution. There shall be no noxious emission of smoke, dust, odor, fumes, glare,
noise, vibration, electrical or magnetic disturbance, detectable at the lot line or beyond.

7.13 Commercial Activity. No commercial activities of any kind whatsoever shall be
conducted in any building or in any portion of any Lot; provided, however, that subject to
applicable statutes and ordinances, an Owner may maintain a home business office within a
Home for such Owner’s personal use; provided, however, business invitees, customers, and
clients shall not be permitted to meet in Homes unless the Board provides otherwise in the Rules
and Regulations. No Owner may actively engage in any solicitations for commercial purposes
within the Community. No solicitors of a commercial nature shall be allowed within the
Community without the prior written consent of the Association. No day care center, “half-way
house,” or assisted living facility may be operated out of a Home. No garage sales are permitted,
except as permitted by the Association. Prior to the community completion date, the Association
shall not permit any garage sales without the prior written consent of the Declarant. Leasing of
homes shall not be considered “commercial activity” or “business activity” for purposes of the
Declaration.

7.14 Qutdoor Lighting. All outside lights shall be of an intensity not to exceed 100
watts and shall be placed so as to avoid an annoyance to any neighbor. Said lighting shall be
turned toward the ground and shall be shielded completely or by frosted glass or plastic in all
directions so that it does not shine toward neighboring Lots. Flood lights which shine all night
are specifically prohibited.

7.15  Garbage and Refuse Disposal. No Lot shall be used or maintained as a dumping
ground for rubbish, trash, garbage, or waste. All storage equipment for such material shall be
kept in a clean and sanitary condition.

7.16 Qil and Mining Operations. No activity or hardware used for the purpose of
exploration or extraction of minerals, oil, or gas shall be allowed on any Community Property at
any time.

7.17  Firearms and Fireworks. The display or discharge of firearms or fireworks on any
Lot or any Common Area is prohibited; provided, however, that the display of lawful firearms on
the Common Area is permitted by law enforcement officers and also is permitted for the limited
purpose of transferring firearms across the Common Area to or from an Owner’s Lot. The term
“firearms” includes “B-B” guns, pellet guns and other firearms of all types, regardless of size.
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7.18 No Hanging of [tems. No clothes, sheets, blankets, towels, laundry of any kind or
other articles shall be hung out or exposed on any balconies, patios, or railings. Notwithstanding
the foregoing, in the event the Association purchases any flags or other decorative items, each
Owner shall hang any such flag or other decorative item from the exterior of such Owner’s
Home at the location, in the manner and at such times as shall be required by the Association in
the Association’s sole and absolute discretion.

7.19 Hazardous Items. No one shall use or permit to be brought onto any Lot or upon
any of the Common Area any flammable oils or fluids such as gasoline, kerosene, naphtha or
benzene, or other explosives or articles deemed hazardous to life, limb or property, without the
written consent of the Board of Directors.

720 Water and Sewer Service. The Owner of each Lot shall be required to connect to
and use the central water distribution system and central sanitary sewage disposal system serving
the Subdivision, and shall be responsible for paying all connection fees and assessments. No
septic tanks or wells will be permitted.

7.21 Windows and Window Treatments. Reflective glass shall not be permitted on the
exterior of any House or other structure. No foil or other reflective materials shall be installed on
any windows or used for sunscreens, blinds, shades or for other purposes. All exterior window
styles, materials, and colors must be approved by the Architectural Review Committee;
provided, however, that in no event shall burglar bars and/or wrought iron doors be permitted.

722 Lots on Wetland Areas, Body of Water. No Lot shall be increased in size by
filling in of any wetlands, body of water, creek or any waterway on which it may abut without
appropriate governmental permits (if any are required) and prior written approval of the
Architectural Review Committee.

7.23  Compliance With Law. In all cases, each Owner shall comply in all respects with
all applicable laws, rules and regulations (including, without limitation, applicable zoning
ordinances) promulgated by any governmental authority having jurisdiction over the Lots and the
Common Area.

ARTICLE EIGHT
ADDITIONAL RESTRICTIONS

8.01 Leasing. Subject to any applicable statutes or Ordinances, homes may be leased,
licensed or occupied only in their entirety and no fraction or portion may be rented. No bed and
breakfast facility may be operated out of a Home. Individual rooms of a Home may not be leased
on any basis. No transient tenants may be accommodated in a Home. All leases or occupancy
agreements of Homes (collectively, “Lease Agreements”) are subject to the provisions of this
Section. All Lease Agreements shall be in writing. A copy of all Lease Agreements shall be
provided by the Owner to the Association. No Lease Agreement may be for a term of less than
six (6) months. The Lessee, as part of the Lease Agreement, shall agree to abide by and adhere to
the terms and conditions of this Declaration together with all Rules and Regulations and all
policies adopted by the Association. By acceptance of a deed to a Home, the Owner hereby
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agrees to remove, at the Owner’s sole expense, by legal means including eviction, his or her
Lessee should the Lessee refuse or fail to abide by and adhere to this Declaration, the Rules and
Regulations and any other policies adopted by the Association. All Lease Agreements shall
require the Home to be used solely as a private single family residence. Each leased Home shall
be occupied by the Lessee, members of the Lessee’s family, overnight guests and professional
caregivers as a residence and for no other purpose. During such time as a Home is leased, the
Owner of such Home shall not enjoy the use privileges of the Common Areas appurtenant to
such Home. Further, all leases must be in writing, with a copy provided to the Association upon
request by the Association. Any Owner who leases his Home or any portion thereof shall be
responsible for the acts of his tenants, including, without limitation, the violation of this
Declaration and/or any rules and regulations promulgated by the Association hereunder.

8.02 Restrictions on Mortgaging Lots. Nothing contained herein shall be construed to
place any restrictions on an Owner’s right to mortgage his Lot.

8.03 Regulations. Reasonable regulations concerning the use of the Lots and the
Common Area may be made and amended from time to time by the Board of Directors.

8.04 Lender’s Notices. Upon written request to the Association, identifying the name
and address of the holder, insurer or guarantor and the Lot number or address, any mortgage
holder, insurer, or guarantor will be entitled to timely written notice of:

(a) Any condemnation or casualty loss that affects either a material portion of the
Common Area or the Lot securing its mortgage.

(b) Any sixty (60) day delinquency in the payment of assessments or charges owed
by the Owner of any Lot on which it holds the mortgage.

ARTICLE NINE
ENFORCEMENT; DURATION: AMENDMENT

9.01 Enforcemeni. The Association, the Board of Directors, the Architectural Review
Committee and/or any Owner shall have the right, but not the duty, to enforce by any proceeding
at law or in equity, all restrictions, conditions, covenants, reservations, liens and charges imposed
by the provisions of this Declaration. Failure by the Association, the Board of Directors, the
Architectural Review Committee and/or any Owner to enforce any covenant or restriction herein
contained shall in no event be deemed a waiver of the right to do so thereafter.

9.02 Enforcement by Owners. An Owner may file a legal action for the violation of
this Declaration (the “Complainant”), provided that the following procedure is strictly followed:

(a) The Complainant must first give the Association written notice of the alleged
violation of this Declaration together with a demand seeking that the Association
enforce the terms of this Declaration as against said violator; and
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(b) The Association must fail to cause a cure of the alleged violation or, if the alleged
violation has not been cured, fail to commence legal proceedings against said
violator for the enforcement of the terms and conditions of this Declaration within
one hundred twenty (120) days of the date of the Association’s receipt of the
notice referenced in subsection (a) hereof.

9.03 Attorneys’ Fees. In any action (whether in advance of or prior to the initiation of
any legal or equitable proceeding, in arbitration, in trial, in any administrative or other similar
proceedings, or in any appeal from any of the same) pertaining to any condition, restriction or
covenant herein contained (due to their alleged violation or breach) or for the enforcement of any
lien against any Lot or against any Person, unless otherwise expressly provided in this
Declaration to the contrary for specific instances and conflicts, the prevailing party shall be
entitled to recover all costs, including reasonable legal fees and expenses.

9.04 Term. This Declaration is to take effect upon recordation and shall be binding
upon the Association and all Owners and all persons and entities claiming title under and through
them for fifty (50) years after the date this Declaration is recorded in the public records, after
which it shall be automatically extended for successive ten (10) year periods unless an
instrument in writing, signed by Members holding at least eighty percent (80%) of the voting
interests in the Association, has been recorded within the year preceding the beginning of each
successive period of ten (10) years, agreeing to change said covenants and restrictions, in whole
or in part, or to terminate the same, in which case this Declaration shall be modified or

terminated as specified therein.

9.05 No Additional Burden. Except as provided in Article Ten, no amendment of this
Declaration shall place an additional burden or restriction or requirement on any Lot where the
Owner of such Lot does not join in said amending instrument.

9.06 Amendments. Except as provided in Article Ten, this Declaration may be
amended by vote of the Members having sixty-seven percent (67%) of the voting interests in the
Association, or by a written instrument signed by the same percentage of Members. The
Declarant shall have and reserves the right at any time and from time to time, without the joinder
or consent of any other party to amend this Declaration by any instrument in writing duly signed,
acknowledged and filed for record, provided that any such amendment shall be consistent with
and in furtherance of the general plan and scheme of development as evidenced by this
Declaration and shall not impair or adversely affect the fee simple title of any Owner or such
Owner’s Mortgagee.

ARTICLE TEN
RESERVED DECLARANT RIGHTS

10.01 General Reserved Rights. Until Turnover, Declarant reserves unto itself, its
successors and assigns:

(a) A right-of-way and easement for ingress and egress and easement for utilities,
drainage, maintenance, repairs and other related uses over, along, and across the
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Common Area for all purposes relating in any manner to the subdividing,
developing or aiding in the development of the Subdivision or any parts or parts
thereof or additions thereto by Declarant or others.

(b) The right to grant easements and rights-of-way of ingress and egress and for
drainage, utilities, maintenance and repairs along, over, across and under the
Common Area to any person, firm, corporation or entity for use as ingress or
egress or for drainage, utilities, maintenance and repairs.

(©) The right to maintain, and grant Builders the right to maintain, a sales office
and/or a management office and/or one or more model homes in the Subdivision
and to maintain signs therein advertising the Subdivision and to conduct its
business and sales activities pertaining to the Subdivision therein and therefrom.

Except as set forth in Section 10.04, all of the above rights and interests reserved by Declarant
may be exercised by Declarant without the consent or concurrence of the Association or any
Member.

10.02 Risht to Annex Property. Declarant hereby reserves the right, exercisable in its
sole and absolute discretion, to (a) make any real property adjacent to the Subdivision, including
but not limited to the Additional Phases described in Exhibit “B” (the “Additional Property™)
subject to all or any of the terms and conditions of this Declaration and/or (b) permit owners of
Additional Property to become Members of the Association. No assurances can be made as to
whether any Additional Property will be annexed. Furthermore, Declarant expressly reserves the
right to exercise this right on multiple occasions until such time as all Additional Property has
been annexed into the Subdivision and made subject to this Declaration. No assurances can be
made with respect to the boundaries of any portions of any Additional Property that might be
annexed. Declarant’s option to annex any Additional Property in accordance with this Section
shall expire upon Turnover. The Additional Property may be annexed in accordance with this
Section by an amendment to this Declaration, which amendment may be made and entered into
by Declarant in its sole and absolute authority and discretion without the consent, approval or
signature of the Association or any Member. Notwithstanding anything contained in this Section
to the contrary, (a) no Additional Property shall be subject to this Declaration unless and until
Declarant executes an amendment to this Declaration affirmatively exercising Declarant’s rights
hereunder and records such amendment in the office in which this Declaration is recorded, and
(b) in the event Declarant exercises its right to annex any Additional Property in accordance with
this Section, Declarant shall also have the sole and exclusive right to alter, or otherwise replace
with other terms, the terms of Section 7.05 hereof as those terms pertain to any Lots created out
of such Additional Property.

10.03 Amendment of Declaration by Declarant. Until Turnover, Declarant reserves
unto itself the right, authority and power to amend this Declaration in any manner Declarant
deems necessary and appropriate. Any amendment to this Declaration made in accordance with
this Section shall require only the signature of Declarant and shall not require the signature of
any other Owner or any Mortgagee of any Owner, except as required by Section 10.04.
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10.04 Tumover. All rights of Declarant hereunder shall automatically terminate upon
Turnover, except those rights that Declarant holds as an Owner and not by virtue of being the
declarant under this Declaration, which shall continue as long as Declarant is an Owner.

10.05 Representations. The Declarant, AG and Builders make no representations
concerning development both within and outside the boundaries of the Subdivision including,
but not limited to, the number, design, boundaries, configuration and arrangements, prices of all
Parcels or Homes and buildings in all other proposed forms of ownership and/or other
improvements within Subdivision or adjacent to or near Subdivision, including, but not limited
to, the size, location, configuration, elevations, design, building materials, height, view, airspace,
number of Homes, number of buildings, location of easements, parking and landscaped areas,
services and amenities offered Declarant makes no representations whatsoever concerning rentals
or occupancy of Homes, and the Declarant and its affiliates may sell Homes to investors or to
buyers who may not occupy their Homes as their primary residence.

10.06 Limitation of Rights as Declarant. Notwithstanding any other provision contained
in this Declaration, as long as Lennar Homes of Alabama, LLC is the Declarant, Lennar shall
not, without the prior written consent of AG, have the right to exercise any of the “Declarant”
rights under this Declaration in any manner which will have a material or adverse impact on the
Lots or other property within the Subdivision owned by AG.

10.07 Non-Liability. NOTWITHSTANDING ANYTHING TO THE CONTRARY IN
THE GOVERNING DOCUMENTS, NEITHER THE DECLARANT, AG, NOR THE
ASSOCIATION SHALL BE LIABLE OR RESPONSIBLE FOR, OR IN ANY MANNER A
GUARANTOR OR INSURER OF, THE HEALTH, SAFETY OR WELFARE OF ANY
OWNER, OCCUPANT OR USER OF ANY PORTION OF SUBDIVISION INCLUDING,
WITHOUT LIMITATION, RESIDENTS AND THEIR FAMILIES, GUESTS, LESSEES,
LICENSEES, INVITEES, AGENTS, CONTRACTORS, AND/OR SUBCONTRACTORS OR
FOR ANY PROPERTY OF ANY SUCH PARTY WITHOUT LIMITING THE GENERALITY
OF THE FOREGOING:

IT IS THE EXPRESS INTENT OF GOVERNING DOCUMENTS THAT THE VARIOUS
PROVISIONS THEREOF WHICH ARE ENFORCEABLE BY THE ASSOCIATION AND
WHICH GOVERN OR REGULATE THE USES OF SUBDIVISION HAVE BEEN WRITTEN,
AND ARE TO BE INTERPRETED AND ENFORCED, FOR THE SOLE PURPOSE OF
ENHANCING AND MAINTAINING THE ENJOYMENT OF SUBDIVISION AND THE
VALUE THEREOF; THE ASSOCIATION IS NOT EMPOWERED, AND HAS NOT BEEN
CREATED, TO ACT AS AN AGENCY WHICH ENFORCES OR ENSURES THE
COMPLIANCE WITH THE LAWS OF THE STATE AND/OR COUNTY OR PREVENTS
TORTIOUS ACTIVITIES; THE PROVISIONS OF GOVERNING DOCUMENTS SETTING
FORTH THE USES OF ASSESSMENTS SHALL BE APPLIED ONLY AS LIMITATIONS
ON THE USES OF ASSESSMENT FUNDS AND NOT AS CREATING A DUTY OF THE
ASSOCIATION TO PROTECT OR FURTHER THE HEALTH, SAFETY, OR WELFARE OF
ANY PERSON(S), EVEN IF ASSESSMENT FUNDS ARE CHOSEN TO BE USED FOR
ANY SUCH REASON; AND EACH OWNER (BY VIRTUE OF ITS ACCEPTANCE OF
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TITLE TO A HOME) AND EACH OTHER PERSON HAVING AN INTEREST IN OR LIEN
UPON, OR MAKING A USE OF, ANY PORTION OF SUBDIVISION (BY VIRTUE OF
ACCEPTING SUCH INTEREST OR LIEN OR MAKING SUCH USE) SHALL BE BOUND
BY THIS SECTION AND SHALL BE DEEMED TO HAVE AUTOMATICALLY WAIVED
ANY AND ALL RIGHTS, CLAIMS, DEMANDS AND CAUSES OF ACTION AGAINST
THE ASSOCIATION ARISING FROM OR CONNECTED WITH ANY MATTER FOR
WHICH THE LIABILITY OF THE ASSOCIATION HAS BEEN DISCLAIMED IN THIS
SECTION OR OTHERWISE. AS USED IN THIS SECTION, THE “ASSOCIATION” SHALL
INCLUDE WITHIN ITS MEANING ALL OF THE ASSOCIATION’S DIRECTORS,
OFFICERS, COMMITTEE AND BOARD MEMBERS, EMPLOYEES, AGENTS, AND
CONTRACTORS (INCLUDING MANAGEMENT COMPANIES, MANAGERS,
SUBCONTRACTORS, SUCCESSORS AND ASSIGNS).

10.08 Resolution of Disputes.

(a) By acceptance of a deed to a Lot, each Owner specifically agrees that the
purchase of a Lot involves interstate commerce and that any Dispute (as hereinafter defined)
shall first be submitted to mediation and, if not settled during mediation, shall thereafter be
submitted to binding arbitration as provided by the Federal Arbitration Act (9 U.S.C. §§1 et seq.)
and not by or in a court of law or equity. “Disputes” (whether contract, warranty, tort, statutory
or otherwise), shall include, but are not limited to, any and all controversies, disputes or claims
(1) arising under, or related to, this Declaration or any dealings between the Lot Owner and the
Declarant; (2) arising by virtue of any representations, promises or warranties alleged to have
been made by the Declarant or the Declarant’s representative; (3) relating to personal injury or
property damage alleged to have been sustained by the Owner, the Owner’s children or other
occupants of the Lot; or (4) issues of formation, validity or enforceability of this Section. Each
Owner agrees to the foregoing on behalf of his or her children and other occupants of the Lot
with the intent that all such parties be bound hereby. Any Dispute shall be submitted for binding
arbitration within a reasonable time after such Dispute has arisen. Nothing herein shall extend
the time period by which a claim or cause of action may be asserted under the applicable statute
of limitations or statute of repose, and in no event shall the Dispute be submitted for arbitration
after the date when institution of a legal or equitable proceeding based on the underlying claims
in such Dispute would be barred by the applicable statute of limitations or statute of repose.

(b)  Any and all mediations commenced by any Owner or the Declarant shall be filed
with and administered by the American Arbitration Association or any successor thereto
(“AAA”) in accordance with the AAA’s Home Construction Mediation Procedures in effect on
the date of the request. If there are no Home Construction Mediation Procedures currently in
effect, then the AAA’s Construction Industry Mediation Rules in effect on the date of such
request shall be utilized. Any party who will be relying upon an expert report or repair estimate
at the mediation shall provide the mediator and the other parties with a copy of the reports. If one
or more issues directly or indirectly relate to alleged deficiencies in design, materials or
construction, all parties and their experts shall be allowed to inspect, document (by photograph,
videotape or otherwise) and test the alleged deficiencies prior to mediation. Unless mutually
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waived in writing by the parties, submission to mediation is a condition precedent to either party
taking further action with regard to any matter covered hereunder.

(c) If the Dispute is not fully resolved by mediation, the Dispute shall be submitted to
binding arbitration and administered by the AAA in accordance with the AAA’s Home
Construction Arbitration Rules in effect on the date of the request. If there are no Home
Construction Arbitration Rules currently in effect, then the AAA’s Construction Industry
Arbitration Rules in effect on the date of such request shall be utilized. Any judgment upon the
award rendered by the arbitrator may be entered in and enforced by any court having jurisdiction
over such Dispute. If the claimed amount exceeds Two Hundred Fifty Thousand and No/100
Dollars ($250,000.00) or includes a demand for punitive damages, the Dispute shall be heard and
determined by three (3) arbitrators; however, if mutually agreed to by the Lot Owner and the
Declarant, then the Dispute shall be heard and determined by one arbitrator. Arbitrators shall
have expertise in the area(s) of Dispute, which may include legal expertise if legal issues are
involved. All decisions respecting the arbitrability of any Dispute shall be decided by the
arbitrator(s). At the request of any party, the award of the arbitrator(s) shall be accompanied by
detailed written findings of fact and conclusions of law. Except as may be required by law or for
confirmation of an award, neither a party nor an arbitrator may disclose the existence, content, or
results of any arbitration hereunder without the prior written consent of both parties.

(d)  The waiver or invalidity of any portion of this Section shall not affect the validity
or enforceability of the remaining portions of this Section. By acceptance of a deed to a Lot, each
Owner specifically agrees (i) that any Dispute involving the Declarant’s affiliates, directors,
officers, employees and agents shall also be subject to mediation and arbitration as set forth
herein, and shall not be pursued in a court of law or equity; (ii) that the Declarant may, at its sole
election, include the Declarant’s contractors, subcontractors and suppliers, as well as any
warranty company and insurer as parties in the mediation and arbitration; and (iii) that the
mediation and arbitration will be limited to the parties specified herein.

(e) To the fullest extent permitted by applicable law, by acceptance of a deed to a
Lot, each Owner specifically agrees that no finding or stipulation of fact, no conclusion of law,
and no arbitration award in any other arbitration, judicial, or similar proceeding shall be given
preclusive or collateral estoppel effect in any arbitration hereunder unless there is mutuality of
parties.

3 Unless otherwise recoverable by law or statute, each party shall bear its own costs
and expenses, including attorneys’ fees and paraprofessional fees, for any mediation and
arbitration. Notwithstanding the foregoing, if a party unsuccessfully contests the validity or
scope of arbitration in a court of law or equity, the non-contesting party shall be awarded
reasonable attorneys’ fees, paraprofessional fees and expenses incurred in defending such
contest, including such fees and costs associated with any appellate proceedings. In addition, if a
party fails to abide by the terms of a mediation settlement or arbitration award, the other party
shall be awarded reasonable attorneys’ fees, paraprofessional fees and expenses incurred in
enforcing such settlement or award.
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(2) An Owner may obtain additional information concerning the rules of the AAA by
visiting its website at www.adr.org or by writing the AAA at 335 Madison Avenue, New York,
New York 10017.

(h) The Declarant supports the principles set forth in the Consumer Due Process
Protocol developed by the National Consumer Dispute Advisory Committee and agrees to the

following:

() Notwithstanding the requirements of arbitration stated in this Section, each Owner
shall have the option, after pursuing mediation as provided herein, to seek relief in a small claims
court for disputes or claims within the scope of the court’s jurisdiction in lieu of proceeding to
arbitration. This option does not apply to any appeal from a decision by a small claims court,

€) Any mediator and associated administrative fees incurred shall be shared equally
by the parties.

(k)  Notwithstanding the foregoing, if either the Declarant or an Owner seeks
injunctive relief, and not monetary damages, from a court because irreparable damage or harm
would otherwise be suffered by either party before mediation or arbitration-could be conducted,
such actions shall not be interpreted to indicate that either party has waived the right to mediate
or arbitrate. The right to mediate and arbitrate should also not be considered waived by the filing
of a counterclaim by either party once a claim for injunctive relief had been filed with a court.

10.09 THE DECLARANT AND EACH OWNER BY ACCEPTANCE OF A DEED TO
A LOT SPECIFICALLY AGREE THAT THE PARTIES MAY BRING CLAIMS AGAINST
THE OTHER ONLY ON AN INDIVIDUAL BASIS AND NOT AS A MEMBER IN ANY
PURPORTED CLASS OR REPRESENTATIVE ACTION OR COLLECTIVE PROCEEDING.
THE ARBITRATOR(S) MAY NOT CONSOLIDATE OR JOIN CLAIMS REGARDING
MORE THAN ONE PROPERTY AND MAY NOT OTHERWISE PRESIDE OVER ANY
FORM OF A CONSOLIDATED, REPRESENTATIVE, OR CLASS PROCEEDING. ALSO,
THE ARBITRATOR(S) MAY AWARD RELIEF (INCLUDING MONETARY, INJUNCTIVE,
AND DECLARATORY RELIEF) ONLY IN FAVOR OF THE INDIVIDUAL PARTY
SEEKING RELIEF AND ONLY TO THE EXTENT NECESSARY TO PROVIDE RELIEF
NECESSITATED BY THAT PARTY’S INDIVIDUAL CLAIM(S). ANY RELIEF AWARDED
CANNOT BE AWARDED ON CLASS-WIDE OR MASS-PARTY BASIS OR OTHERWISE
AFFECT PARTIES WHO ARE NOT A PARTY TO THE ARBITRATION. NOTHING IN
THE FOREGOING PREVENTS DECLARANT FROM EXERCISING ITS RIGHT TO
INCLUDE IN THE MEDIATION AND ARBITRATION THOSE PERSONS OR ENTITIES
REFERRED TO IN SECTION ABOVE.

10.10 Notwithstanding anything contained herein to the contrary, this Section shall also apply
to Builders (if any and as applicable) on the same basis as the Declarant, a Builder shall not be
considered an “Owner” for purposes of this Section, and Builders are hereby granted and
benefitted by the same rights, easements, privileges, benefits, notices and acknowledgements
granted to and/or otherwise benefitting the Declarant pursuant to this Section.
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BY ACCEPTANCE OF A DEED, EACH OWNER AGREES THAT THE GOVERNING
DOCUMENTS ARE VERY COMPLEX; THEREFORE, UNLESS OTHERWISE REQUIRED
TO SUBMIT A DISPUTE (AS DEFINED HEREIN) TO MEDIATION AND/OR BINDING
ARBITRATION PURSUANT TO SECTION 10 HERFIN, ANY CLAIM, DEMAND ACTION,
OR CAUSE OF ACTION, WITH RESPECT TO ANY ACTION, PROCEEDING, CLAIM
COUNTERCLAIM, OR CROSS CLAIM, WHETHER IN CONTRACT AND/OR IN TORT
(REGARDLESS IF THE TORT ACTION IS PRESENTLY RECOGNIZED OR NOT), BASED
ON, ARISING OUT OF IN CONNECTION WITH OR IN ANY WAY RELATED TO THE
GOVERNING DOCUMENTS, INCLUDING ANY COURSE OF CONDUCT, COURSE OF
DEALING, VERBAL OR WRITTEN STATEMENT, VALIDATION PROTECTION,
ENFORCEMENT ACTION OR OMISSION OF ANY PARTY SHOULD BE HEARD IN A
COURT PROCEEDING BY A JUDGE AND NOT A JURY IN ORDER TO BEST SERVE
JUSTICE. DECLARANT HEREBY SUGGESTS THAT EACH OWNER UNDERSTAND
THE LEGAL CONSEQUENCES OF ACCEPTING A DEED TO A HOME.

BEFORE ACCEPTING A DEED TO A HOME, EACH OWNER HAS AN OBLIGATION TO
RETAIN AN ATTORNEY IN ORDER TO CONFIRM THE VALIDITY OF THIS
DECLARATION. BY ACCEPTANCE OF A DEED TO A HOME, EACH OWNER
ACKNOWLEDGES THAT HE OR SHE HAS SOUGHT AND RECEIVED SUCH AN
OPINION OR HAS MADE AN AFFIRMATIVE DECISION NOT TO SEEK SUCH AN
OPINION. THE DECLARANT AND AG ARE RELYING ON EACH OWNER
CONFIRMING IN ADVANCE OF ACQUIRING A HOME THAT THIS DECLARATION IS
VALID, FAIR AND ENFORCEABLE. SUCH RELIANCE IS DETRIMENTAL TO THE
DECLARANT; ACCORDINGLY, AN ESTOPPEL AND WAIVER EXISTS PROHIBITING
EACH OWNER FROM TAKING THE POSITION THAT ANY PROVISION OF THIS
DECLARATION IS INVALID IN ANY RESPECT. AS A FURTHER MATERIAL
INDUCEMENT FOR THE DECLARANT AND AG TO SUBJECT THE SUBDIVISION TO
THIS DECLARATION, EACH OWNER DOES HEREBY RELEASE, WAIVE, DISCHARGE,
COVENANT NOT TO SUE, ACQUIT, SATISFY AND FOREVER DISCHARGE THE
DECLARANT, AG, AND THEIR RESPECTIVE OFFICERS, DIRECTORS, EMPLOYEES,
AGENTS, AFFILIATES AND ASSIGNS FROM ANY AND ALL LIABILITY, CLAIMS,
COUNTERCLAIMS, DEFENSES, ACTIONS, CAUSES OF ACTION, SUITS,
CONTROVERSIES, AGREEMENTS, PROMISES AND DEMANDS WHATSOEVER IN
LAW OR IN EQUITY WHICH AN OWNER MAY HAVE IN THE FUTURE, OR WHICH
ANY PERSONAL REPRESENTATIVE, SUCCESSOR, HEIR OR ASSIGN OF OWNER
HEREAFTER CAN, SHALL OR MAY HAVE AGAINST THE DECLARANT, AG, AND
THEIR RESPECTIVE OFFICERS, DIRECTORS, EMPLOYEES, AGENTS, AFFILIATES
AND ASSIGNS, FOR, UPON OR BY REASON OF ANY MATTER, CAUSE OR THING
WHATSOEVER RESPECTING THIS DECLARATION, OR THE EXHIBITS HERETO. THIS
RELEASE AND WAIVER IS INTENDED TO BE AS BROAD AND INCLUSIVE AS
PERMITTED BY THE LAWS OF THE STATE OF ALABAMA.

ARTICLE ELEVEN
INSURANCE; CASUALTY

24



11.01 Insurance on Common Area. The Association shall obtain the insurance coverage
necessary to satisfy the requirements of the Federal Home Loan Mortgage Corporation, the
Federal National Mortgage Association, the U.S. Department of Veterans Affairs, and the U.S.
Department of Housing and Urban Development, as applicable to the Subdivision. Accordingly,
the Board shall obtain casualty insurance for all insurable improvements, whether or not located
on the Common Area, which the Association is obligated to maintain. This insurance shall
provide, at a minimum, fire and extended coverage and shall be in an amount sufficient to cover
the full replacement cost of any repair or reconstruction in the event of damage or destruction
from any such hazard. The Board shall obtain a public liability policy applicable to the Common
Area covering the Association and its Members for all damage or injury caused by the
negligence of the Association or any of its Members or agents, and, if reasonably available,
directors’ and officers’ liability insurance. Policies may contain a reasonable deductible as
determined by the Board. In addition to the other insurance required by this section, the Board
shall obtain worker’s compensation insurance, if and to the extent necessary to satisfy the
requirements of applicable laws, and a fidelity bond or bonds on directors, officers, employees
and other persons handling or responsible for the Association’s funds, if reasonably available. If
obtained, the amount of fidelity coverage shall cover the maximum funds that will be in the
custody of the Association or its management agent at any time while the policy is in force, or
any lesser amount of fidelity coverage allowable under the applicable Fannie Mae guidelines.
Fidelity coverage shall contain a waiver of all defenses based upon the exclusion of persons
serving without compensation. All such insurance coverage shall be written in the name of the
Association.

11.02 Individual Insurance. By virtue of taking title to a Lot subject to the terms of this
Declaration, each Owner acknowledges that the Association has no obligation to provide any
insurance for any portion of individual Lots and each Owner covenants and agrees with all other
Owners and with the Association that each Owner shall carry all-risk casualty insurance on the
Lot and all structures constructed thereon and a liability policy covering damage or injury
occurring on a Lot. The casualty insurance shall cover loss or damage by fire and other hazards
commonly insured under an all-risk policy, if reasonably available and shall be in an amount
sufficient to cover the full replacement cost of any repair or reconstruction in the event of
damage or destruction from any such hazard. The policies required hereunder shall be in effect
at all times.

11.03 Damage and Destruction — Insured by Association. Not later than ninety (90)
days after damage or destruction by fire or other casualty to any portion of any improvement
covered by insurance written in the name of the Association, the Board or its duly authorized
agent shall proceed with the filing and adjustment of all claims arising under such insurance and
obtain reliable and detailed estimates of the cost of repair or reconstruction of the damaged or
destroyed property. Repair or reconstruction, as used in this Section, means repairing or
restoring the property to substantially the same condition and location that existed prior to the
fire or other casualty, allowing for any changes or improvements necessitated by changes in
applicable building codes. Any damage or destruction to property covered by insurance written
in the name of the Association shall be repaired or reconstructed unless, within 120 days after the
casualty, a proposal not to repair or reconstruct such property is approved by at least seventy-five
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percent (75%) of the voting interests of the Members. If for any reason either the amount of the
insurance proceeds to be paid as a result of such damage or destruction, or reliable and detailed
estimates of the cost of repair or reconstruction, or both, are not made available to the
Association within such period, then the period shall be extended until such information shall be
made available; provided, however, such extension shall not exceed one hundred eighty (180)
days. If the damage or destruction for which the insurance proceeds are paid is to be repaired or
reconstructed and such proceeds are not sufficient to defray the cost thereof, the Board of
Directors shall, without the necessity of a vote of the Members, levy a special assessment against
the Owner of each Lot. Additional assessments may be made in like manner, as necessary, at
any time during or following the completion of any repair or reconstruction. If the funds
available from insurance exceed the costs of repair or reconstruction or if the improvements are
not repaired or reconstructed, such excess shall be deposited to the benefit of the Association. In
the event that it should be determined by the Association in the manner described above that the
damage or destruction shall not be repaired or reconstructed and no alternative improvements are
authorized, the property shall thereafter be maintained by the Association in a neat and attractive
condition.

11.04 Damage and Destruction — Insured by Owners. The damage or destruction by fire
or other casualty to all or any portion of any improvement on a Lot shall be repaired by the
Owner thereof within ninety (90) days after such damage or destruction or, where repairs cannot
be completed within ninety (90) days, they shall be commenced within such period and shall be
completed within a reasonable time thereafter. Alternatively, the Owner may elect to demolish
all improvements on the Lot and remove all debris therefrom within ninety (90) days after such
damage or destruction.

ARTICLE TWELVE
MISCELLANEOUS

12.01 Savings. If any provision or provisions of this Declaration, or any article, section,
sentence, clause, phrase, or word herein, or the application thereof, is in any circumstances held
invalid, the validity of the remainder of this Declaration and the application thereof shall not be
affected thereby.

12.02 Captions. The captions in this Declaration are for convenience only and are not a
part of this Declaration and do not in any way limit or amplify the terms and provisions of this
Declaration.

12.03 Applicable Law. The laws of the State of Alabama shall govern this Declaration.
All actions or proceedings in any way, manner or respect, arising out of or from or related to this
Declaration shall be litigated only in courts having situs within the county in which the
Subdivision is located. Each Owner hereby consents and submits to the jurisdiction of any local,
state or federal court located within said county and state and hereby waives any rights it may
have to transfer or change the venue of any such litigation. The prevailing party in any litigation
in connection with this Declaration shall be entitled to recover from the other party all costs and
expenses, including without limitation fees of attorneys and paralegals, incurred by such party in
connection with any such litigation.
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12.04 Effect of Waiver or Consent. A waiver or consent, express or implied, to or of
any breach or default by any Person in the performance by that Person of its obligations
hereunder is not a consent or waiver to or of any breach or default in the performance by that
Person of the same or any other obligations of that Person. Failure on the part of a Person to
complain of any act or to declare any Person in default hereunder, irrespective of how long that
failure continues, does not constitute a waiver by that Person of its rights with respect to that
default.

12.05 Headings. The headings and captions herein are used solely as a matter of
convenience and shall not define, limit or expand any term or provision of this Declaration.

12.06 Interpretation. The provisions of this Declaration shall be liberally construed to
effectuate its purpose of creating a uniform plan for the development and operation of a
subdivision in accordance with Alabama law. Failure to enforce any provision hereof shall not
constitute a waiver of the right to enforce said provision or any other provision hereof.

12.07 Notice. All notices required or desired under this Declaration to be sent to the
Association shall be sent certified mail, return receipt requested, by hand delivery or by a
recognized overnight courier who maintains verification of delivery, to the Secretary of the
Association, at such address as the Association may designate from time to time by notice in
writing to all Owners. All notices to any Owner shall be delivered by hand delivery, by a
recognized overnight courier who maintains verification of delivery in person, or sent by first
(1Y class mail to the address of such Owner’s Lot, or to such other address as he may have
designated from time to time, in a writing duly received, to the Association.

12.08 Conflict Between Documents. If there is any conflict or inconsistency between
the terms and conditions of this Declaration and the terms and conditions of the Articles of
Incorporation, the Bylaws or any rules and regulations promulgated hereunder, the terms and
conditions of this Declaration shall control. If there is any conflict or inconsistency between the
terms and conditions of the Articles of Incorporation and the terms and conditions of the Bylaws
or any rules and regulations promulgated hereunder, the terms and conditions of the Articles of
Incorporation shall control. If there is any conflict or inconsistency between the terms and
conditions of the Bylaws and the terms and conditions of any rules and regulations promulgated
hereunder, the terms and conditions of the Bylaws shall control.

12.09 Termination of Option Agreement. Notwithstanding any other provision of this
Declaration, Declarant and AG acknowledge that upon recordation of a termination of the Option
Agreement, the Option Agreement, for purposes of this Declaration, shall be deemed terminated
and shall no longer be in force and have any effect hereunder.

12.10 Enforcement by AG. As long as the Option Agreement is in effect or AG owns
any Lot or other portion of the Subdivision, AG shall have the right to enforce any of the
provisions of the Governing Documents that are intended to be for the benefit of AG. None of
the provisions of this Declaration shall obligate or be construed to obligate the Declarant, or AG,
or their respective agents, representatives or employees, to undertake any affirmative action to
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enforce the provisions of this Declaration, or any provision hereof, or to undertake any remedial
or corrective action with respect to any actual or asserted violation hereof or thereof.

12.11 Approvals by AG. For any action(s) which AG’s prior written consent is
expressly required as set forth herein or in the other Governing Documents, any documents
related to such action(s) and recorded without AG’s prior written consent shall be deemed void
and of no force and effect unless subsequently approved by written consent signed by AG by the
Association to be taken in writing, such action may be taken by Electronic Transmission, with
the exception of the following: (i) giving notice of a meeting called in whole or in part for the
purpose of recalling and removing a member of the Board; and (ii) when levying fines,
suspending use rights, requesting dispute resolution, or collecting payments for assessments and
providing notice of lien claims.

12.12 Additional Covenants. The Declarant may record additional covenants,
conditions, restrictions, and easements applicable to portions of the Subdivision, and may form
condominium associations, sub-associations, or cooperatives governing such property. No person
or entity shall record any declaration of covenants, conditions and restrictions, or declaration of
condominium or similar instrument affecting any portion of the Subdivision without the
Declarant’s and AG’s prior review and prior written consent. Evidence of the Declarant’s and
AG’s prior written consent shall be obtained in the form of a joinder executed by the Declarant
and AG, as applicable. Any attempted recordation without such consent shall result in such
instrument being void and of no force and effect unless subsequently approved by written
consent signed by the Declarant and AG, as applicable, and recorded in the Public Records.

12.13 Assignment of Powers. All or any part of the rights, exemptions, powers, and
reservations of the Declarant, herein contained may be conveyed or assigned, in whole or in part,
to other persons or entities by an instrument in writing duly executed, acknowledged, and, at the
Declarant’s option, recorded in the Public Records. Notwithstanding the forgoing, so long as the
Option Agreement remains in effect, any assignment of the Declarant’s rights under this
Declaration shall require the prior written consent of AG

{Remainder of Page Intentionally Left Blank}
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IN WITNESS WHEREOQOF, Declarant has executed this Declaration by and through its
duly authorized representative as of the date first set forth above.

DECLARANT:

LENNAR HOMES OF ALABAMA, a Delaware
limited liability company

Name: X joyes T HuUSE”
Aslts: VW o+ FManda,

STATE OF ALABAMA
COUNTY OF MADISON

I, the undersigned Notary Public, in and for said State and said County, hereby certify
that Wedeca Husee . whose name as VP of Ewuvce of Lennar Homes of
Alabama, LLC, a Delaware limited liability company, is signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that, being informed of the contents of
said instrument, he, as such Manager and with full authority, executed the same voluntarily as
and for the act of said limited liability company on the day the same bears date.

. 3
Given under my hand and official notarial seal this the [£ day of Teb funcy 2021

AWy L o~k
{SEAL} %\x‘n\%‘ ALYNN :ﬂf;% /"P.fﬂﬁc-?' AP QC/DA_._-
NOTARY PUBLIC -
My Commission Expires: 1 ]%\ \ ’3'-&'

--------
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AG:

AG EHC II (LEN) MULTI STATE 2, LLC, a
Delaware limited liability company

By:
Essential Housing Asset Management, LLC,
an Arizona limited liability company, its
Authorized Agent

e S YL

Steven S. Benson, its Manager

STATE OF ARIZONA )

)
COUNTY OF MARICOPA )
I, the undersigned, a notary public in and for said County in said State, hereby certify that Steven
S. Benson, whose name as Manager of Essential Housing Asset Management, LL.C, an Arizona
limited liability company, as Authorized Agent of AG EHC II (LEN) MULTI STATE 2, LLC, a
Delaware limited liability company, is signed to the foregoing instrument and who is known to
me, acknowledged before me on this day that, being informed of the contents of said instrument,
he, as such Manager and with full authority, executed the same voluntarily for and as the act of

said Essential Housing Asset Management, LL.C, as the Authorized Agent of AG EHC II (LEN)
MULTI STATE 2, LLC.

Given under my hand and official notarial seal this the /4 day of /g bma@ , 2023.

{SEAL}

Jalme Marie Adams
Notary Public

| iggg)y  Marioopa County, Avzona |
1 S\ My Comm, Expires 07-01-25 F
Gommlsslqn No. 807030 #

| NOTARY PUBLIC
My Commission Expires: g7 fo7 f2e2T
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EXHIBIT “A”
DESCRIPTION OF THE SUBDIVISION PROPERTY

All property within the Stonehaven Subdivision as shown on the plat recorded as Document
Number 1990775, Slide 0002828-A in the Office of the Judge of Probate of Baldwin County,
Alabama.
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